GREEN CASTLE AERO CLUB, LTD

MINUTES OF THE APRIL 26, 2006, BOARD OF DIRECTORS MEETING

The meeting was called to order at 6:35 p.m. by President Rick Treiber.

Board Members Present: Don Nelson, Bob Dunn, Jim Beeghly, Karo Stigler

Members Present: Chuck Panzer, David Droll, Randy Stannard, Charles “Chello” Wendt,
Mark Elbert, Charles Jacoby, Al Sigler, Nick Hoffman

Guests Present: Em Norden, Scholarship recipient Gabriel Lenz, Brett & Chris Lenz, Jerry
& Shery Haight, and Gary' & Sharon Lust

Karo read the minutes of the April 19, 2006, BOD meeting. Jim moved with second by
Bob that the minutes be approved as read. Vote taken; motion carried.

1.

Rita drew Ed Pickart’s name in the weekly lottery drawing. John Skola’s name was
drawn last week; he contacted the office and received a $20 credit on his account.

Jim Beeghly reported that Gabriel Lenz was selected as the 2006 recipient of the
Bill Kimble Flight Scholarship. Gabriel is currently a junior at Solon High School
and works at Fareway in North Liberty. The manager of Fareway requested a
picture of Gabriel in front of an airplane he will be flying. The picture and a little
article will be published in the Fareway newsletter. Gabriel said he’s got the
ground school information and is studying that on his own and that he’ll begin
flying when Terry returns from Europe in about two weeks.

Citabria. The results of a detailed examination of the plane by Duke suggests that
the cost of fixing the plane will be more than we originally expected; therefore, we
will submit a claim to our insurance company for the cost of repair. An insurance
representative informed Don that, since we have such a good record, the claim most
likely won’t cause our insurance premiums to be raised. The plane will be out of
commission for 3-4 months.

'"Don mentioned that it was Gary who came up with the idea of creating an aero

club. See “History of Green Castle Aero Club, Ltd.” on our website (Www.greencastle-
aeroclub.com). Gary and Sharon have moved back to Iowa from Idaho, where they lived
over the last few years.



Minutes of the April 26, 2006, Board of Directors Meeting (cont’d)

4. Treasury: Don reported that our treasury is “kinda floatin’ along.” A member
noted that it appears our treasury is in “slow flight.”

5. Dave Droll volunteered to mow (after a few minutes of dual). Randy Stannard has
already soloed on the mower.

6. CONCERT: CLEAN-UP DATE -JUNE 10; CONCERT-JUNE 17!!!
Chello said that the concert plans are coming along just fine. Rick will, as usual,
emcee and, besides Chello, Tricia Dunn, Lisa Cantrell Pulsipher, Josh Russell, and
the Accordion Club of lowa will perform. Graphic artist Kay Kimble has the poster
finalized, and copies are being printed for distribution.

Bob moved with second by Jim to adjourn. Vote taken; motion carried. Meeting
adjourned at 6:55 p.m.



